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SONARGAON TEXTILES PLC
37, Kawran Bazar, Dhaka-1215
Khansons Centre (8" & 9 Figor)

Statement of Financial Position { Un-Audifed )}
As 2t 31" December, 2023

Assets

Non-Current Assets :
Property, Plant and Equipment
IFRS 16 - Right of Use Asset

Curreat Assets :

Inventories

Advances, Deposits and Prepayments

Investment in Shares Central Depository BD. Lid. (CDBL)
Trade & Other Receivables

Cash and cash equivalent

Total Assets

Equity and Liabilities ;
Shareholders' Equity
Share Capital

Capital Reserve

Share Premium
Revaluation Reserve
Retained Earnings

Noa-Current Liabilities

Long Term Loan

IFRS 16 - Lease Obligation Liabilities
Deferred Tax Liability

Current Liabilities

UnciaimedAUnpaid Dividend from 2019,2022
Trade & Other Payabies )
Workers Profit Participation and Welfare Fund
Provision for Income Tax

Total Equity & Liabilities

Net Assets Valye Per Share (NAVPS)

The accounting policies and other nofes form an integral part of these financial statements,

Chairman
L
Dated:29.01.2024
Piace: Dhake,Bangladesh

31 December, 2023 30 June, 2023
Notes Taka Taka
4.00 738,786,855 757,966,751
759,388 1,012,518
739,546,244 758,979,269
5.00 527,934,389 509,541,767
6.00 7,758.224 7,311,609
6.03 1,569,450 1,569,450
7.00 828,000 -
8.00 893,235 977,980
538,983,298 519,400,805
1,278,529,542 1,278,380,074
9.00 264,670,560 264,670,560
5,373,570 5,373,570
54,560,000 54,560,000
11.00 334,555,463 340,349,944
(161,749,942) {160,963,242)
497,409,650 503,990,833
12.00 672,404,220 672,404,220
850,459 1,055,4_67
14.00 71,787,529 72,612,584
745,042,208 746,072,271
15.00 1,460,470 1,460,470
10.00 32,500,695 24739981
16.00 2,116,519 2,116,519
17.00 - -
36,077,684 28,316,970
1,278,529,542 1,278,380,074
27.00 18.79 19.04
As per report Annexed.

{Abu Zakir

med ACS)
Company Secretary

-

. { .

{Mohammad Moniruf
Islam Khan}

Chief Finandaf Officer



SONARGAON TEXTILES PLC
37, Kawran Bazar, Dhaka-1215
Khansons Centre (8 & 9 Floor}

Statement of Profit or Loss and Other Comprehensive Income ( Un-Audited )

For the 2 Quarter ended December 31, 2023

Half Yearly (Amount in Tk.) 2™ Quarter (Amount in Tk.)
Notes July to Dec. 2023- || July to Dec. 2022 { Oct. to Dec. 2023- [| Oct. to Dec. 2022-
2024 2023 2024 2023
Turnover 18.00 56,343,196 198,919,735 27,326,726 61,770,800
Cost of Goods sold 19.00 (48,559,301) (168,320,308) (23,024,807 (48,724,807)
Gross Profit 7,783,898 30,599,427 4,301,919 13,045,993
13.82 15.38 1874 21.12
Operating Expenses :
Administrative Expenses 200 | u23489) (12571403)f | (7,234,285) | (5,685,678)]
Selling & Distribution Expenses 23.00 {352,440) (1,224,653) (425,375) {338,758)
Financial Expenses 24.00 (2,048,970) (12,419,853 (1,382,190) (5,794,832)
Total Expenses (14,943,299) (26,215,909) (9,041,850) (11,839,318)
Operating Profit/{Loss) (7,159,404) 4,383,518 {4,739,931) 1,206,675
Non Operating Income 26.00 4177 2,278 4,177 2,278
Net Profit/(Loss) (7,155,227) 4,385,796 {4,735,754) 1,208,953
Provision for WPPF 16.00 - (208,847) R (57,569)
Provision for WWF - - - -
- {208,847} - (57,569)
Net Profiti(Loas) before tax (G-H) (7155,227) 4,176,949 (4,735,754) _ 1,151,383
Provision for Taxation o
Curreat Tax oo | esLooll T (1.008.208) . _(esseoy| (85312
Deferred Tax 14.00 825,055 845,088 401,350 422,544
Net Profit/Loss after tax (6,581,182) 4,013,831 {4,498,365) 1,388,615
Other comprehensive income : - “ - -
Total comprehensive income {6,581,182) 4,013,831 (4,498,365) 1,388,615
Earving Per Share (EPS) 28.00 0.25) 0,15 0.17) 0.05

The accounting policies and other notes form an integral part of these financial statements.

“As per report Annexed,
X L]
(Abu Zak ACS)  (Mohammad Monirul
Compa ry Islam Khan)

Chief Financia! Officer

Dated:29.0t.2024
Place. Dhaka,Bangladesh
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SONARGAON TEXTILES PL.C
37, Kawran Bazar, Dhaka-1215

Khansons Centre (8% & 9 Floor)

Statement of Cash Flows (Un-Audited)

For the 2™ Quarter ended December 31, 2023

—r
Notes |[J01Y 10 Dec. 2023-1l 1 Dee. 20222023
2624
A. Cash Flows (rom Operating Activities :
Collection from Turnover & Others 55,515,156 204,551,756
Payment to Suppliers and Employees {55,304,623) {198.630,951)
Cash Generated from Operation 210,573 5,920,805
Collection from Non-operation Income 4,177 Ii 2,278
Interest Paid - -
Income Tax paid (252,288) (2.261,214)
Net Cash Flows from Operating Activities (37,538 3,661,869
B. Cash Flows from Investing Activities 3
Acquisition of property Plant & Equipment - -
Acquisition/Addition of Long Term Assets - -
Sale Proceeds of Long Term Assets - -

Net Cash Flows from Iavesting Activities - .

C. Cash Flows from Finanging Activities ;

Leng Term Loan received - .
Other Loans and Advances Received /(Paid) - -
Short Term Loan Paid - -
Net cash flow from Financing Activities - .

Increase/{decrease) in Cash and Cash Equivalent (A+B+C) {37,538) 3,661,869
Cash and Cash Equivalent at Opening 977,980 762,019
Unrealized gain or (loss) on foreign exchange fluctuation (47,207) (3,172,913)
Cash and Cash Equivaient at Closing 893,235 1,250,975
Net Operating Cash Flow Per Share (NOCFPS) 29.00 (0.001) ) 0.14 |

The accounting policies and other notes form an integral part of these financial statements.

As per report Annexed.
5 XA > ¢
{AKM Azizur Rahman (Abu ACS) (Mohammad Monirul
Chairman Com cretary Istam Khan)

Chief Financial Officer

Dated:29.01.2024 ‘
_Plaoe: Dhaka Bangladesh




SONARGAON TEXTILES PLC
37, Kawran Bazar, Dhaia-1215
Khansons Centre (8th & 9th Floor)

Selected explanatory notes on the Un-Audited Finandial Statements
For the 2nd Quarter (Q2) ended December 31, 2023.

1) Accounting Policies & Methods used for preparation & presentation of Finandial
Statements:

Legal status and nature of the company Domicile, Legal Form and Country
of Incorporation

Sonargaon Textiles Limited was incorporated in Bangladesh as a Public Limited
Company under the Companies Act 1913 currently 1994 in the year 1984, The shares
of the Company are listed with the Dhaka Stock Exchange Ltd. (DSE) and Chittagong
Stock Exchange Ltd. (CSE).

Nature of Business Activities

The Company owns and operates a textile spinning miil comprising 3 Units, viz, of
Unit-I, Unit-2 and Unit-3 and its principal activities and operations are manufacturing
of cotton yarn of different counts and sales thereof.

Address of Registered Office and Mills

The principal place of business is situated at Khansons Centre, 37, Kawran Bazar,
Dhaka-1215. Bangladesh and the Factory Milis is located at Rupatali, Barisal.

Sonargaon Textiles Limited has followed the same accounting policies and methods
for preparation and presentation of 1% quarter Financial Statements of the company
for the period from July 01, 2023 to December 31, 2023 as compared to the previous
Financial Statements.

The financial statements of the company for the reporting period have been prepared
in accordance with Generally Accepted Accounting Principles (GAAP) and practices in
Bangladesh in compliance with the Companies Act, 1994. The Securities and
Exchange Rules 1987. International Accounting Standard (IAS), so far adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB). International Financial
Reporting Standard (IFRS), Financial Reporting Act 2015 and other applicable laws

and regulations.

Income Tax expense is recognized based upon as applicable reduced tax rate for the
reportmg period.

In respect of the loan facilities availed from Bangladesh Developmeht Bank Ltd.
(BDBL)( Former Bangladesh Shilpa Bank) for Unit No. 1,2 ,the bank rescheduled
loan amount at 303,425,627/- in the year 2019 for 10 years term.

Meanwhile the bank earlier field suit in "Artha Rin Adalat" for suit value of TX.
346,291,000. The company is contesting the suit .Deposition not yet begun. The
company is also continuing liaison with the bank authority for an amicable settlement




within an amount of Taka 20 Crore to Taka 24 Crore irrespective of whatever suit
value exit.

The Company availed loan from Rupali Bank Limited (RBL) for working capital of Unit -
1,2 & Unit 3 and BMRE for its Unit -3 secured by mortgage of Plant land ,building and
machinary and personal guarantee of sponsor Directors . The Bank re-sheduled its liability
at taka.301,774,886/- in 2019 for 10 years .The company is however continuing liasion
with the bank authority for an amicable settlement within some Tk. 22 Crore irmespective
of whatever outstanding exits .

The Company availed working capital / term loan from Mutual Trust Bank Ltd.(MTBL)
Although bank filed suit in "Artha Rin Adalat” at suit value taka 219,501,331 yet the
company negotiated with the Bank Authority and settled liabilities at Taka.8 Crore once
for all and paid and settled finally .The Bank authority sympathically allowed substantial
amount of remission of interest .

2) Seasonality/Cydicality of Interim Operation:
There was no significant seasonality/cydicality effect. However, tumover for the period
from decreased by 71.68 % compared to same period of last period. Tumover decreased
due to lower production and sales in current period.

3) Changes in Non-Current Assets:

Total non-current assets during the period from July 01, 2023 to December 31, 2023
decreased by Tk. 19,433,025 mainly due to net impact of depreciation charged during the
period.

4) Changes in Current Assets:

Total current assets during the period from July 01, 2023 to December 31, 2023 Increased by Tk.

19,582,492 covering the following:

Partiadars Amountin taka
Inventories 18,392,622
Advances, Deposits and Prepayments 446,615
Investment in Shares -
Trade & Other Receivables 828 000
Cash and Cash Equivalent (84,745)

Total 19,582,492
5) Changes in Shareholders’ equity:

Shareholders’ equity changed due to the addition of profit after tax ‘& Adjustment in
Revaluation Reserve for the period July 01, 2023 to December 31, 2023. :

6) Changes in Non-Current Liabilities:

Total non-curent liabilities decreased by Tk. 1,030,063 mainly due to provision of IFRS 16
- Lease Obligation Liabilities and deferred tax liability. '




7)

8)

9)

10)

11)

12)

Changes in Current Liabilities:

Total current liabilities increased by Tk. 7,760,713 covering the following:

. Particulars AnontinTalka
Unclaimed/Unpaid Dividend from 2019 & 2022 .
Trade & Other Payables 7,760,713

Workers Profit Participation and Welfare Fund .

Provision for Income Tax .
Total - 7,760,713

Changes in Operating Profit:

Sales Revenue decreased by 71.68 % compared to same period of last period. Revenue
decreased due to production capacity and sales volume lower in the 2nd Quarter (Q2)
ended December 31, 2023,

Decreased of Cost of Goods Sold:

Cost of goods sold decreased by 78.64 % compared to same period of last period mainly
due to the impact the decreased sales revenue in the July 01, 2023 to December 31,

2023,

Changes in Gross Profit/(loss):

GP 74.56% decreased mainly due to lower production and sales volume and higher
QOGS in the 2nd Quarter (Q2) ended December 31, 2023.

Changes in Net Profit/(loss):

Net Profit decreased mainly due to lower production and sales volume of July 01, 2023
to December 30, 2023.

Significant deviation in Eaming Per Share (EPS):

Eamings per Share has decreased by 263.96% mainly due to lower production and sales volume
in the July 01, 2023 to December 31, 2023

13)

; 14)

Signiﬁcant Deviation In Net Operating Cash Flows (NOCFPS} :

Net operating cash flows per share Tk. (0.001) compared to the same period of last year
Tk. 0.14 is mainty due to decrease in lower collection from customers. -

Significant Deviation In Net Assets Value per Share (NAVPS ):

* Net Assets Value per share has decreased Tk. 0.25 is mainly due to net profit after tax

July 01, 2023 to December 30, 2023.




15) Related Party Transactions (Paragraph 18 of IAS 124)

Related parties

Opening
01 -07"23

Debit

Credit

Receivable
31.12.°23

-

16) Key Management personnel compensation as per paragraph 18 of 1AS 24

amount in thousand figure:

Compensation Type of Benefits Amount
(July ‘23 to
December’23)

Short term employees’ | Monthly salary Nil
benefit Festival bonus

Post employees’ benefits | Provident fund Nil

Gratuity

Other long-term benefits | Life Insurance Nil
Termination benefits As per company policy Nil

17) Significant deviation in NOCFPS as clause 4(3) of the BSEC notification (No.
BSEC/CMRRCD/2006-158/208/Admin/81 dated 20 June, 2018:

Particulars 31 Dece. 23 | 31 Dec.‘22 Difference

Collections from turnover, bills 55,515,196 204,551,756 (149,036,560)
receivable & other receipts
Payment for raw materials, | (55,304,623) | (198,630,951) 143,326,328
creditors and other expenses '
Collection from Non—operation 4,177 2,278 1,899
income
Payment of financial cost - -
Payment of WPPF - - -
Payment of tax (252,288) {2,261,214) 2,008,9,26
Net cash generation in (37,538) 3,661,869 (3,699,407)
operating activities

NOCFPS has been decreased because of reducing the collection from customers in the 2nd

Quarter (Q2) ended December 31, 2023. Under review

18) Disclosure of Unclaimed Dividend:

' Particulars 31 December, 2023
Unclaimed dividend as on 1* July 2023 1,460,470
Paid to Capital Market Stabilization Fund -

Balance after distribution 1,460,470
Dividend paid to the shareholders during the period -
Unclaimed dividend balance as on 31% 1,460,470
December 2023




19.00 Cost of Goods Sold :
This is made up as follows ;

Particulars December 31, 2023
| WIP as on 01.07.2023 . - _ - __2,&3,5&
A_dd&mtton input (Note 20_) ) . 62,357,864
65,321,454
Less WiPason3).122003 _ _ 195,875 |
__w_%ﬂ?ﬂ?y—_ - 987,654
1,183,529
Raw Material Consumed -t 64,137,925
Add: Factory Overpead_ O&t&ﬁ§)_ - 71,700,419
Cost of Production - 135,838,344
[Add : Stock of Yamn as on 01.07.2023 . - 330,834,473
- e I N __ 466,672,817
Less: Stock of Yarn as on 31.12.2023 418,113,516
Cost of Goods Sold 48,559,301
20.00 Raw Cotton In put;
This amount comprises as follows :
Particulars December 31, 2023
Value
Stock of Raw W cotton as on 01.07.2023 170,633,716
[Add : Raw ¢ cotton pur purchased during the period R D A T
170,633,716
Less : Stock of raw cotion a5 on 31.13.2033 N T 108,275 852 |
Input of Raw cotton during the period 62,357,864
21.00 Administrative Expenses:
This is made up as follows : .
Particalars December 31, 2023
Salary & allowances { Note -22 ) 8,694,019
Traveling & conveyance —_— T 215,685 |
| Printing & & Stationery S _ 85957
| Vehicle Maintenance 25,357
Cleanmg expenses L _ ' | 89,587
| Newspaper & Perlodlcals - ] r—_ _ 7,510
Postage ] o 3—,576
| Entertainment . R \ 88575
[ Electricity T 415,685 |
Gardening T 21,585
Telephone & Mobile Bill 105685
Advettisement 15357




| WASA Bill/Water Bill 55,685
Internet connection { WiFi ) 20,015
Carring & Handling 135,785
Miscellaneous Expenses 250,000
Office Rent 300,000

 Office expenses 65,874
Repairs & maintenance (Building) 15,000
Repairs & maintenance (Others) 35,685
Depreciation (Schedule-4/A) 1,534,392
Sundry expenses 115,875
Total 12,341,889

22.00 Salaries ,Allowances & Bonus:

This amount comprises as follows :

Particulars December 31, 2023

a) Up to Tk. 3,000 Per Month - 465,357
b) Above Tk. 3,000 Per Month 8,228,662

8,694,019
23.00 Selling & Distribution Expenses:
Particulars December 31, 2023

Carriage outward & Discount 552,440
Total 552,440

24.00 Financial Expenses:

This amount comprises as follows :

Particulars December 31, 2023

Financial Expenses-IFRS T6 Lease Obligation ] 47,496
Realized (gain) or Loss in foreign exchange . 1,930,024
Un realized (gain) or Loss in foreign exchange 47,207
Bank charges & commission 24,243

Total

2,048,970




25.00 Factory Overhead:

This amount comprises as follows :

Particulars December 31, 2023

Salary & allowance and wages (Note : 25.01 ) 20,804,938 |

[Bonus N

Carriage Inward 85,685

Electricity 30,874,440

Stores & Spares 985,765

Packing Materials 689,754

Insurance (Fire policy of Machinery, Building, Raw cotton Godown ) _ -

Oil & Iubricant L 315,685

Overtime expenses 125,875

Repair & Maintenance 106,875

Leave benefits & gratuity 65,897

Depreciation (Schedule-4/A) 17,645,505

Total 71,700,419

25.01 Salary , Allowances and Wages :
This amount comprises as follows :
Particulars December 31, 2023

a) Up to Tk. 3,000 Per Month 4,685,685 |

b) Above Tk. 3,000 Per Month 16,119,253
20,804,938




28.00

26.00 Non- i

Non-Operating Income December 31, 2023

This amount comprises as follows

Dividend Received from CDBL -

Interest Income 4,177
4,177

Net Assets Value Per Share (NAVPS) 18.79

Net Assets 497,409,650

Number of Ordinary Shares 26,467,056

Net Assets Value Per Share (NAVPS) 18.79

Note: Net Assets Value per share (NAVPS) has been decreased due to net Loss after tax .

Earning Per Share (EPS) 0.25)

Profit Attributable to Ordinary Sharcholders (6,581,182)

Number of Ordinary Shares 26,467,056

Earning Per Share (EPS) (0.25)

Note: Earning per Share (EPS) has decreased compared with that of previous year because of decrease
production and sales volume,

Net Operating Cash Flow Per Share (NOCFPS)

'(0.001)

Net Cash Generated /(Used) by operating Activities
Number of Ordinary Shares

(37,538)
26,467,056

Net Operating Cash Flow Per Share (NOCFPS)

{0.001)

Note: During the year Net Operating Cash Flows per share (NOCFPS) has been decrease due
to decreased in lower coilection from customers.




30.00 Reconciliation of cash flows from operating activities through Indirect method

As per Clause No. 5(2) (e) of Notification No., BSEC/CMRRCD/2006-158/208/Admin/8 1, Dated: 20 June 2018: A

reconcillation of Net operating cash flow under Indirect Method is provided below:

Particulars December 31, 2023

Net Income after Tax (6,581,182)
Non-Cash Adjustments
Less: Cash Rent Paid 300,000
Add: Depreciation T T - 19,179,897 |
}E@ Asset Depreciation —__—_ 253,129__
[Add: RQU Liability Interest . L 47,496__
Add: Damage of Stock -
Add: Increase in Interest Payable )
Income Tax Paid L (252,288)__
Income Tax Provision (25 1,009_)
Add: Loss on Sale of Waste Stock -]
aange in WPPF ' T - -

L . 12,696,043
| Working eapital adjustments o o o ]
Change in Inventory (excluding Inv. Write off) -]
‘Change in Trade AR . 828,000 |
Interest expenses , _ - (2,048,970)|
Change in Advance Deposit & Prepayment (446,615)

Change in AP

(11,018,789)|

Change in WPPF

9,669

Less: Unrealized gain on exchange rate fluctuation (47,207)
Net cash flow from Operating activities (37,538)
Net Operating cash flow per Share (0.001)




. ————— e ——

4.00

5.00

€00

31 December, 2023

Taka
Property, Plant and Equipment ( Upit 1,2 & 3 ):
This is made up as follows -
oot/ Fair valve ason 01079023 — — — ————— — T T T T iamssuam
Add: Additionduring theyear - —_— =
1,475,544 498
Less: Disposal during the year —_— T :
Less: Accumuilated Depresiation a5 e g1 o9 558 — — ————— —_— b 1475544498
Less: Accumulated Depreciation as on 01.07.2023 717,577,746
- ———— T T Tt
Less: Depreciation during the period. 19,179,897
Balance as at 31,12.2023 738,786,855
Details are shown in the Schedule-1,2,3 & 4
Inventories:
This is made up as follows -
RawCotton ~_~ — e IO [T} ¥ )
Finished Goods - 418,113,516
(WorkinProcess - T Tesgns
SparePats  — _— —_— 335857
Packing Materials 125,635
Waste Cotton 987,654
527,934,389
Advance, Deposits & Prepsyments:
This is made up as follows :
Advance Income Tax (601~~~ S B T
| Security Deposit (Note: 6.02) o . o _ . 3,853,540
Advance against Salary 567,979
VAT/Excise duty paid in advance .
7,758,224
Advance Income Tax
Opening Balance ~ — — T izmas)
Less : Previous year provision for Taxation -
AT Caryentyear Tag depetsi atsaursss; — —— ——— —— | sm
Add: Current year Tax deducte atsowrces: e P ——— R
Income Tax paid in advance _
[ _OnBxportproceeds — — — e 252,288
Income Yax paid es advance. e B
On Bank Interest - $70
[ __OnDividend ~ — —_— T -
Less: Write off Advance Income Tax _— _
Less : Last Year provision for Taxation
Less : During the year provision for Taxation {251,009)
- 3,336,705
Security Deposit
Security Deposit to Bangladesh Oxyzen Lid___— —— | T
Securiy Deposit to PDB(U-1) 1,061,393 ]
souney Deposito PDB(W-2) —~ © T~ —————— — T T el
Security Deposit o PDB(U-3) —_— T T T el
Security Deposit to. Telephone(B'ITB! . | - 125500
BTME ( Special fund ) 92.040




6.03

7.00

8.00

3.01

31st December, 2023

Taka
Investment in Shares
The Company holds shares of Central Depository BD Ltd.(CDBL) which are measured at cost. The total value of
shares as at September 30, 2022 are Shares of Central Depository BD Ltd. (CDBL), held at cost: 1.569.450
1,569,450
Trade & Other Receivables ¢
The above balances are made up as follows :
Details are Shown in the following schedule:
Name Address Amount
Silk Textiles Ltd. Gouripur,Ashulia,Savar,Dhaka 828,000
' 828,000
Receivabie Aging:
Above 180 days -
Below 180 days 828,000
828,000
Cash and Cash Equivalent:
This is made up as follows :
Cash in hand — e 92945
Cash at Bank {Note-8.01} 800,290
893,235
Name of the Bank Branch A/C No Amount
Dutch Bangla Bank Lid. Toan Beeat Branch___~ 107120972 |~ gz
National BankLtd.  — — ——— TenbazarBranch 0010-33009916 _ |” -
Sociat Islami Bank Ltd. Narayangonj 0661330007288 148,053
SoctalIslemi Bank Ltd. _— — ~ "~ Tiayran Bagar Branch 0871360000232 |~ g3
Social Islami Bank Lt~ — ——_Kawnan Bazar Branch — (0871330004209 | T T 49,797
Social Islami Bank Ltd. Barisal Branch 0731330006555 3,725
TrustBankLtd. ~ — —|SKBBr, Motijheel 33003143 ] o
BasicBankItd. — . _ {Main Branch — . _[216010000398 | T 10214 |
| Rupali Bank 1.td. Local Office 18024000171 28,857
Dutch Bangla Bank Ltd. - __[Motijhcel Foreign Exe 1051201231 | = 13359
Dutch Bangla Bank [+d. — — — — . (NawabpurBranch 041202179 | T -
Rupali Bank Ltd. Barisal Branch 3210020005021 -
Dutch Bangla Bank Ltd, Barisal Branch 127110855 206,280
800,290
Share Capital:
The break up is as follows ‘
. No. of Share No. of
_ Particulars Holders Shares Amount(Tk.)
2) 11,790,404 ordinary shares of Tk 10/- each — L u0a 117904040
id by sponsors - .
| paidbysponsors -
£) Group summery of other sharcholders -ttty
[ Descriptionofthegroup -ttt
Financial Institutions (ICB & others) 151 3,017,449 30,174,450
General Public S _Zaﬁ_.%fl&&____.__ﬁéﬁf’i '
ICB urit Fund : - - . -
. - ] _ . -
investment Accoutt, ICB, Sythet - -t -t ]
ICB Suspension for fraction I e St BRI
ICB Securities Trading Co. 1 24,917 249,176
ICB Capital Management Ltd 1 81,127 811,270
Sub Total 3,058 14,676,652 146,766,520
Grand Total 3,065 26,467,056 264,670,560




31st December, 2023

Taka

1000  Trade & Other Payables :
This is made up as follows -
Accrued Expenses payable (Note 10.01) - - _— 20743818
Trade Payables  — (Note 10.02) . ] | L5687

32,500,695

10.01  Accrued Expenses payabie
This is made up as follows :
Electricity bill (Factory ) November & December 23 14,257,798
Salary & Wages (Factory) for December 23 ] - T TT5550,300 ]
Salary & Allowance employees - —_ ! 485720
Office Rent 50,000

20,743,818

10.02  Schedule of Trade Payables
Name Address Amount (Tk.)
tar prpee (Raweotton) ™ "7 15, SM Maloh Rowd, Tanbezar oy R X
Ratan Enterprise ( Raw cotton) 103 SMMaleh Rood, Tanbozar Ngonj | —gpng
Master Yarn Trading ( Raw cotton )] BB Road, Ukil Para, N. Gonj 65,648
[Rashid Enterprise (Raw Cotton) T Tisssee
Salma Traders (Raw Cotton) Kalibari Road, Narayangonj S R >
|Hoq Yarn Ltd. ( Raw Cotton ) Kalibari Road, Narayangonj 178,701
Textade(Rawootton) |- — T Tis6
The Cotbiz Trading (Raw cotion) S D ——— TV 7Y
3 Star Technology : Piot # 16, Block # D, Mill Gate, Tongi, Dhaka 28,750 |
Adib Enterprise Panir Tank Goli, Fam@@__ . 1 72576 |
AD Media Printers Dhamrai, Manikgon, — 4 134,039
Airtech Compressor Shop # 35,125, Igble Road,M.pur, Dhaka 257,000
ALLS. Enterprise H#2,L#13,B # A,Sec-10,Mirpur, Dhaka, T T 355
Axis Textile Engineering 69. BB. Road, Ukil para,Dhaka ___ 27700
Azad Store ,69,B.B.Road,Ukil Para Chasara, Narayangoni 84,983
Aziz Packaging Lid. G s ort Road, Farmgate, Tejgaon, Dhaks | 57050
Babul Khan Enterprise 69 Ditkusha C/A, Dhaka, T 05000
Bengal Roots 75,Arambagh, Motijheel,Dhaka-1208 5,450
Best Technology . Faisal Tower, Gulshan nAvenue, Dhaka R _ 120,000 |
Bijoytex Engineering 125, Andor Killa,Chittagon —_—— 34750
China Plastics BD, LTD. Begun Bari, Tejgaon, Dhaka 200
Dawood Sultan & Co Bﬂm_'ock#ﬂow_&ﬁﬂeﬁ@@a&_____ 140,000 |
EnCon Engineering Limited Bangshal, Dhaka ~ — - 4 105850
Energy Control & Eng. Ltd Noor Electric Market, Nawabpur, Dhaka 15,403
Euro Trade Mirpur DOHS 240,117
Forman Eaterprise Sonir Adhrs, Jarabari, Dhaka 81,000
Friends Electric House [Muscot Plaza, Azampur, Dhaka 8.498
Gozi Tanks 66, Dilkusha C/ADhaka I T8200]
Humayra Paper Cone & Packing Rateyangon)_______ T 904,034 |
IC System & Service Krishi Market, Mohammadpur, Dhaka — 23,000
ISRA Trade & Services Bangladesh Jashimuddin, Uttara - N R 538,500
Jusna Enterprise Elephant Road, Dhaka T 80,000,
Khan Enterprise 130,BC Road,Nawabpur Road, Dhaka 303,250 |
Lipika Chasara, Narayangonj ) —_— 255017
Mazs Erectors Ltd Shop #6,107, Nawabpur Road, Dhaka _ 114,600 |
Madona Enterprise . Zatraban, Dhaka 36,450
Mahin Enterprise Madhobdi, Narshindi _ N R 115,013
Mashud Intemational | Shop # 9,218, Nawabpur Road, Dhaka _ 139000
Mask Engineering Matuajl, Zatrabari . 30,500
Masum Enterprise 128,Bonogram Road,Dhaka N _ 25745
Meem Enterprise 128 Nawabpur, Dhaka - _— 122,875
Miaha Tex Intemationat Chasara, Narayangonj - 53,400
M/S M Hossain Engineering Workshop o 46/1 OId Jimkhana, Ngr_aya_n@n!' _ 42300
M/s Sajib Enterprise Darrushsalam, Dhaka —_— 181210
New Bangla Technical Support Center., Malibag, Dhaka — 157,000
Qishi Enterprise y_awabpg@ﬁa - ] 212,600
Pacific Trading EIMM___ —_— . 150,337
PN. International 128 Nawabpur, Dhaka 110,000
Popular Traders (N.Gonj) 128 Bonogram, Nawabpur Road, Dhaka 206341 |




e

Power Tech Engineering Works 12,000
Prime Power Solution T ) 9,400 |
Quatity Traders 234,020
Ringtex Engincering - 22,800 |
Riyad Light House Gulshan 1 91,440
Rumman Spring & Eng. Works Kakrail, Dhaka 129,245
Sail Inteenational Ltd |Kakrail, Dhaka 774,094
Sardar Comporation CR Datia Road, Panthapath, Dhaka 1,375
Satata Enterprise Mirpur 1, Dhaka 816,245
Shabbir Automation Technologies Hat Khula Road, Motijheel, Dhaka 66,000 |
Simml Traders 63/A Railway Commercial Plot,Shajahanpur,Dhaka 170,821
Sinobangla Industries Ltd BASIC, Barisal 39,071
S M Paper Cone 238,000 |
S M Textech 78 Nawabpur Road, Dhaka 1,780
Solution Technology [Nawabpur, Dhaka 123,500 |
Southern Multi Pack Mowchalk, Dhaka 415,800
Standard Spring Industries | Azampur, Uttars, Dhaka 24,350 |
Sumon Joint Store 50,500
Sutex International Jashimuddin, Uttara 590,600 |
Texlub Resource 118,900
Textnate Engineering 26,495
Trade Way International i 66,000
United Trade Center i 95,650
Yousuf Traders 3,290
ZerOue BD Ltd. 37,305 |
52 Engineering T 215,890
Total 11,756,877
Revaluation Reserve: (Schedale-5)
This is made up as follows :

Amount (Th)

Opening balance 340,349,944
Prior Year Error Correction O
|Adjusted Opening Balance
Less : Adjustment for depreciation for this year 5,794,481
Closing balance 334,'555,463
This amount represents as per last years accounts
Long Term Loan (Not due secured) ;
This is made up as follows
BDBL Term Loan 303,425,627
IMTBL-Term loan _ ) 1,203,225
Rupali Bank Loan_account (Principal } 367,775,368

Grand Total (Unit 142+3) 672,404,220
These represent loan from Banks which do not provision any interest due to the ongoing litigation with the courts,
Deferred Tax Lisbilities:
This is made up as follows
Opening balance 72,612,584
Adjusted Opening Balance -
[Add: Addition during the year (825,055)|
- . 71,787,529
Less: Adjustment during the year -
Closing balance 71,787,529




15.00

16.00

17.00

Unclaimed /Unpaid Dividend from 2019 2022

This is made up as follows :
Balance as on 01.07.2023

Add: Addition during the period
Less: Adjustment during the period
Apgeing:

For 2019
For 2022

Workers Profit Participation and Welfare Fund
This is made up as follows:

Balance as on 01.07.2023
Add: Addition during the year

Less: Adjustment during the year

As per Section 234 of the Bangladesh Labour Act, 2006, 5% of Net Profit has been provided in
to contribute to Workers Profit Participation Fund, Welfare Fund and Bangladesh Workers We

Provision for Income Tax

This is made up as foilows:

Balance as on 01.07.2023

Add: during the period

Balance after addition

Less : Adjustment Previous year Advance Tax
Less : Adjustment During the year Advance Tax

31st December, 2023
Taka

1,460,470

1,460,470

1,460,470

1,460,470

1,372,768
87,702

1,460,470
—_——— e Y

2,116,519

2,116,519

2,116,519

- aues9
—_— 216519

proportion to 80:10:10 in order
ifare Fund Foundation respectivley.

251,009
251,009

(251,009)

As per IAS 12 Paragraph 81 a numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by the applicable

Net Income: (6,581,182)
Minimum Tax as per Section 82/C: 6.3% of Revenue [(B]: 251,009
Tax: Deducted at Source [C} 252,288
Tax Provision 251,009
—_— e
Turnover/Sales; B
This is made up as follows :
Qty. Lbs Taka
Local Sales of Yarn/Waste cotion N —13236d) 24372646
ess - Vaton Sales o Westecoton : 150000
. - | 24,222 646
|Export Sates of Yam 36,266 | 3,104,080
Total turnover (Net) 1,322,149 27,326,726
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 owsry el vz CRGS
m_m-n! Bank Limited

Corporate Office

SONARGAON TEXTILES LTD.

a member of khansons group

Khansons Centre (8th & Sth Floor), 37 Kawran bazar, Dhaka-1215
Tel: +88-02-55012652, 55012656, Fax: +88-02-55012653
info@khansonsgroupbd.com, www.khansonsgroupbd.com




